MAIN MACROECONOMIC INDICATORS - TURKEY (updated September 2005)

2005
Source 1/ 2001 2002 2003 2004 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Key Economic Indicators

CPI Inflation, monthly (%) 6/ SIS 68.5 29.7 18.4 9.32 0.6 0.0 0.3 0.7 0.9 0.1 -0.6 0.9 1.0

CPI Inflation, year/year (%) 6/ SIS 68.5 29.7 18.4 9.32 9.2 8.7 79 8.2 8.7 9.0 7.8 79 8.0

GNP Growth (%) SIS -9.5 7.9 5.9 9.9 53 3.4

Capacity Utilization Rate (%) SIS 7.7 76.2 78.5 815 76.8 75.8 80.3 80.1 822 815 80.6 80.4

Industrial Production, p/p (%) SIS -8.6 9.4 8.5 9.7 5.0 10.7 3.4 5.0 24 18 -0.4 83

Nominal XR (average YTL/$) CBRT-EDDS 1.2254 1.5058 1.4931 1.4223 1.3500 1.3102 1.3050 1.3535 1.3651 1.3547 1.3327 1.3366 1.3342

Real XR (1995=100) CBRT-EDDS 1125 1253 136.5 1435 150.7 156.0 154.7 151.8 153.3 159.5 163.0 160.8 162.4

T-Bill rate (%) 2/ Treasury 82.3 56.0 427 249 19.4 17.6 17.0 17.2 17.3 15.6 16.0 16.1 14.8

Sovereign spread, EMBI+(bps) DataStream 707 693 309 265 281 237 306 347 310 285 265 290 234
Public Sector (% of GNP)

Primary Balance IMF 5.5 4.1 6.2 6.9

PSBR SPO 16.5 12.7 9.4

Total net debt Treasury 90.5 785 70.4 63.5

Domestic Debt Treasury 377 323 221 175
External Debt Treasury 52.8 46.2 48.3 46.0

External Indicators (million $

Current Account Balance CBRT-BOP 3,390 -1,522 -8,037 -15,660 -1,464 -2,267 -2,456 -2,541 -2,390 -2,187 -1,232 -1,254

Current Account Balance/GNP (%) CBRT-BOP 2.4 -0.8 -3.4 -5.2

Trade Balance CBRT-BOP -3,733 -7,283 -14,010 -23,924 -1,578 -1,935 -2,722 -2,563 -3,021 -3,023 -3,108 -3,801

Export, fob CBRT-BOP 34,373 40,124 51,206 67,001 5,203 5,888 6,862 6,454 6,207 6,261 5,912 5,751

Imports, fob CBRT-BOP 38,106 47,407 65,216 90,925 6,781 7,823 9,584 9,017 9,228 9,284 9,020 9,552

FDI CBRT-BOP 2,769 863 1,195 1,906 118 320 65 62 -34 110 1,132 440

CB Reserves CBRT-BOP 19,799 28,071 35,162 37,643 38,762 38,306 39,619 38,915 37,429 41,592 44,525 42,805

External Debt CBRT-BOP 113,646 130,207 145,334 161,659 159,855 161,721
Banking Sector(%) 3/

Total assets/GNP CBRT-EDDS, SIS 90.9 738 66.7 67.9

Claims on public sector/Assets 4/ CBRT-EDDS 39.8 40.7 43.4 40.6 41.3 40.9 41.2 415 40.3 38.9 38.9

Claims on private sector/Assets 5/ CBRT-EDDS 23.0 20.2 24.6 30.3 311 315 323 327 335 33.6 34.2

Securities/Assets CBRT-EDDS 36.4 41.1 425 39.7 40.6 39.9 40.4 40.8 39.8 38.4 38.4

Credits/Assets CBRT-EDDS 245 199 24.8 30.2 30.7 30.9 319 B2 g3 i 33.8

FX deposits/Total deposits CBRT-EDDS 56.6 56.9 48.4 43.2 43.0 41.6 411 40.6 39.6 38.8 38.1 38.0

FX loans/Total loans CBRT-EDDS 47.2 48.4 38.1 257 25.6 24.8 25.0 247 234 22.7 215 212

TRLIBOR (%) (O/N) www.trlibor.org 44.1 45.1 27.6 20.2 18.7 18.6 16.7 16.2 16.2 15.6 15.2 15.6 15.8
Capital Market

ISE market capitalization/GNP (%) ISE ‘ 38.87 20.50 26.94 ‘ 30.90

ISE National-100,EOP, (January 1986=1) CBRT-EDDS 13782.8 10369.9 18625.0 24971.7 27330.4 28396.2 25557.8 23591.6 25236.5 26957.3 29615.3 30908.0 33333.2
Employment Indicators (%)

Labor market participation rate 7/ SIS ‘ 49.8 49.6 483 ‘ 48.7 46.7 46.8 47.1 48.3 49.3 50

Unemployment rate 7/ SIS 8.4 10.3 10.5 10.3 115 11.7 111 10 9.2 9.1

1/ Links to the data source.

2/ Weighted average of Treasury auction rates.

3/ Including deposit money banks, invesment banks and development banks.

4/ Central Government, local governments, and non-financial public enterprises

5/ Domestic private sector not including financial institutions.
6/ After January 2005, CPI basket and base index replaced with 2003=100
7/ After January 2005, employment indicators based on moving averages of three months

Disclaimer: The data reported in this table is gathered from the stated sources. In no event will the World Bank be liable for any general, consequential, indirect, incidental, exemplary, or special damages arising from the use of the
information obtained from this web site or through links to other web sites.
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MAIN MACROECONOMIC INDICATORS - TURKEY (updated June 2005)

2004
Source 1/ 2001 2002 2003 2004 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Key Economic Indicators
CPI Inflation, monthly (%) SIS 68.5 29.7 18.4 9.32 0.7 0.6 0.9 0.6 0.4 -0.1 0.2 0.6 0.9 2.2 15 04
CPI Inflation, year/year (%) SIS 68.5 29.7 18.4 9.32 16.2 14.3 11.8 10.2 8.9 8.9 9.6 10.0 9.0 9.9 9.8 9.32
GNP Growth (%) SIS -9.5 7.9 5.9 9.9 13.9 15.7 5.7 6.6
Capacity Utilization Rate (%) SIS 71.7 76.2 78.5 815 77.2 735 82.1 76.5 84.3 85.3 83.9 81.4 84.3 82.4 835 84
Industrial Production, p/p (%) SIS -8.6 94 8.5 9.7 5:3) 14.7 12.4 15.8 17.0 15.8 12.2 8.1 5:3) 0.8 8.7 4.1
Nominal XR (average YTL/$) CBRT-EDDS 1.2254 1.5058 1.4931 1.4223 1.3434 1.3238 1.3159 1.3514 1.5013 1.4887 1.4482 1.4673 1.4983 1.4848 1.4454 1.3933
Real XR (1995=100) CBRT-EDDS 1125 125.3 136.5 1435 147.0 149.1 154.3 152.5 138.2 137.5 140.5 140.1 138.1 139.9 1413 1432
T-Bill rate (%) 2/ Treasury 82.3 56.0 42.7 24.8 255 24.9 24.9 234 27.8 27.1 26.9 24.3 25.1 21.8 22.7 23.1
Sovereign spread, EMBI+(bps) DataStream 707 693 309 265 321 339 320 376 494 465 388 342 324 329 291 265
Public Sector (% of GNP)
Primary Balance IME 55 4.1 6.2 6.9
PSBR SPO 16.5 12.7 9.4
Total net debt Treasury 90.5 785 70.4 63.5
Domestic Debt Treasury 377 323 221 175
External Debt Treasury 52.8 46.2 48.3 46.0
External Indicators (million $)
Current Account Balance CBRT-BOP 3,390 -1,522 -8,037 -15,660 -985 -2,225 -2,196 -1,719 -1,342 -1,493 -759 8 72 -185 -1,931 -2,905
Current Account Balance/GNP (%) CBRT-BOP 2.4 -0.8 -3.4 -5.2
Trade Balance CBRT-BOP -3,733 -7,283 -14,010 -23,924 -1,006 -1,796 -2,257 -1,920 -1,863 -2,234 -2,183 -2,269 -1,977 -1,386 -2,018 -3,015
Export, fob CBRT-BOP 34,373 40,124 51,206 67,001 4,875 3,944 5,558 5,429 5,536 5,597 5,876 5,063 6,002 6,223 6,043 6,855
Imports, fob CBRT-BOP 38,106 47,407 65,216 90,925 5,881 5,740 7,815 7,349 7,399 7,831 8,059 7,332 7,979 7,609 8,061 9,870
FDI CBRT-BOP 2,769 863 1,195 1,906 99 392 28 39 146 294 294 6 216 237 61 94
CB Reserves CBRT-BOP 19,799 28,071 35,162 37,643 35,285 34,927 34,491 35,291 34,785 35,289 33,816 35,147 36,234 37,482 36,817 37,643
External Debt CBRT-BOP 113,646 130,207 145,334 161,659 145,026 147,486 152,152 161,659
Banking Sector(%) 3/
Total assets/GNP CBRT-EDDS, SIS 90.9 73.8 66.7 67.9
Claims on public sector/Assets 4/ CBRT-EDDS 39.8 40.7 434 40.6 46.1 44.9 444 434 43.2 411 41.6 40.7 40.6 41.0 419 40.6
Claims on private sector/Assets 5/ CBRT-EDDS 23.0 20.2 24.6 30.3 248 255 26.5 21.7 28.8 29.8 29.7 29.7 29.8 29.9 30.1 30.3
Securities/Assets CBRT-EDDS 36.4 411 425 39.7 45.7 45.0 44.1 44.0 431 41.2 414 40.6 40.4 415 413 39.7
Credits/Assets CBRT-EDDS 245 19.9 248 30.2 248 25.1 259 274 285 29.6 29.6 29.6 29.3 29.3 29.6 30.2
FX deposits/Total deposits CBRT-EDDS 56.6 56.9 484 432 445 43.1 42.7 434 44.8 44.0 44.0 44.2 44.8 445 435 432
FX loans/Total loans CBRT-EDDS 47.2 48.4 38.1 25.7 345 335 325 328 331 320 30.7 30.4 30.4 28.8 274 25.7
TRLIBOR (%) (O/N) www.trlibor.org 44.1 45.1 276 20.2 275 249 23.0 22.6 23.0 23.0 23.0 232 218 216 22.0 20.2
Capital Market
ISE market capitalization/GNP (%) ISE 38.87 20.50 26.94 30.90
ISE National-100,EOP, (January 1986=1) CBRT-EDDS ‘ 13782.8 ‘ 10369.9 18625.0 ’ 24971.7 17259.3 18889.2 20190.8 18022.7 17081.1 17967.6 19380.9 20218.4 21953.5 22889.9 22486.2 24971.7
Employment Indicators (%)
Labor market participation rate SIS 49.8 49.6 48.3 48.7 45.9 49.2 50.6 48.4
Unemployment rate SIS ‘ 8.4 ‘ 10.3 105 ‘ 103 124 9.3 9.5 10.0

1/ Links to the data source.

2/ Weighted average of Treasury auction rates.

3/ Including deposit money banks, invesment banks and development banks.

4/ Central Government, local governments, and non-financial public enterprises

5/ Domestic private sector not including financial institutions.
Disclaimer: The data reported in this table is gathered from the stated sources. In no event will the World Bank be liable for any general, consequential, indirect, incidental, exemplary, or special damages arising from the use of the

information obtained from this web site or through links to other web sites.
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